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THIS WEEK IN THE MARKETS... 


@ Custom smelter copper in U.S. market weakens with sales down to 4444c. 
@ Settlement of wage dispute at Chuquicamata (Chile) ends threat of strike. 
@ GSA asks for lead and zinc for stockpile —Silver price advances to $2c. 


COPPER — Domestic average 43.063c, ref’y. market. The undertone was firm. London was a little 


Interest centered in the so-called premium market 
where prices continued to fall. Business was booked on 
Tuesday by custom smelters at 4444c and 45c per pound, 
delivered. Major producers continued to do volume 
business on the unchanged basis of 43c. Copper has been 
coming out at a rate that is relieving the shortages. 
Deliveries for September should total more than 100,000 
tons and from present indications the October total 
could be well in excess of this figure. 


Weakness in London caused three-months copper to fall 
to £339 bid on Oct. 10. On the following day prices 
strengthened on covering by shorts. 


Negotiators reached a settlement in a wage dispute at 
Anaconda’s Chuquicamata mine in Chile, ending the 
threat of a strike. 


ALUMINUM --pig 22.5c; ingot 24.4c. 


Aluminum is still tight and premiums on secondary 
metal remain high. Consumers and producers are con- 
cerned over ODM requiring repayment of metal to the 
Government by primary producers in the fourth quar- 
ter (when ODM is relinquishing 75,000 tons to indus- 
try). This is not repayment of the metal ODM had an- 
nounced in earlier quarters was being relinquished to 
industry—it is additional metal the producers were to 
have delivered to the stockpile but which ODM said 
might be deferred. Now ODM says it needs the metal 
to balance its books by the end of the year. Industry’s 
representatives wonder if a mere bookkeeping matter 
should be permitted to accentuate the shortage. 


LEAD — 15'4c, N. Y. (f.a.s. Gulf 1334-14c) 


After several weeks of heavy buying the demand mod- 
erated. Sales for the week that ended yesterday totaled 
4,746 tons, against 10,928 tons in the preceding week. 
The market was firm but unchanged on the basis of 
15\%4c, N. Y. London was somewhat easier but showed 
little net change for the week. 


The fact that GSA has asked for additional tonnages of 
lead for the stockpile made a favorable impression on 
the trade. The call was for lead for delivery by Dec. 15. 
Offerings are expected to be light. 


ZINC — 13c, East St. Louis (f.a.s. Gulf 11%4c) 


There were no price developments in zinc in the U. S. 


easier, in sympathy with copper. 


Another moderate reduction in stocks of slab zinc took 
place in September, lowering the supply in the hands 
of U. S. smelters to 42,167 tons (see page 3). 


During the last week the GSA asked for offers of do- 
mestic slab zinc for the stockpile for delivery by Dec. 15. 


ANTIMONY OXIDE — 29c, carload lots. 


National Lead Co. raised its selling basis on antimony 
oxide on Oct. 11 to 29c per pound, carload lots, in bags. 


TIN — 96'4c, prompt, N. Y. 


London was higher, with the strength in that market 
centering largely in cash tin. Stocks there have been 
reduced. Cash advanced to command a premium over 
three-months of about £10 per ton. 


The New York market was inactive, with prompt Straits 


quality tin holding at around 96c a pound most of the 
week. December tin was available at 95c. 


QUICKSILVER — $275-$280, N. Y. 


The tight spot situation continues and little relief is in 
prospect until a fair-sized shipment arrives here in the 
next week or so from Spain. Shipping conditions in 
Mexico improved somewhat; metal is being diverted to 
Vera Cruz. The New York market for prompt and 
nearby metal was quotable at $275 to $280 per flask. 


SILVER — 92c, N. Y. (London 804d) 


The firm situation in spot silver continues. Recent heavy 
demands for the metal from European sources has ab- 
sorbed most of the floating supply and it looks as if 
domestically mined silver will have to come into the 
market here for some time to come to take care of the 
needs of consumers. The New York quotation was raised 
to 92c, up one-eighth cent, beginning Oct. 11th. 
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Slab Zinc Stocks Reduced 
3,917 Tons in September 


The September statistics of the Amer- 
ican Zinc Institute revealed that stocks 
in the hands of smelters were reduced 
by 3,917 tons during the month. Total 
shipments were a little below the high 
rate of the preceding month. Unfilled 
orders declined sharply, from 73,632 tons 
at the end of August to 52,278 tons at 
the end of September. 

Production of slab zinc in September 
was at the daily rate of 2,781 tons, against 
2,738 tons in August and 2,004 tons in 
September of 1954. Production so far 
this year has been substantially higher 
than in 1954. Output in the Jan.-Sept. 
period was 761,375 tons, against 635,915 
tons in the nine months last year. 

Of the 87,365 tons shipped during 
September, the Government obtained 
2,427 tons and exports came to 1,274 
tons. 

A summary of the August and Sep- 
tember statistics of the American Zinc 
Institute, in tons, follows: 


Aug. Sept. 
Stock at beginning.. 51,290 46.084 
Production .... .. (a) 84,874 83,448 
Production, daily rate.. 2,738 2,781 
Shipments: 
Domestic .. ve. Fe 87,042 83,664 
Export-drawback . 885 1,274 
Government acc’t. .. 2,153 2,427 
Totals 90,080 87,365 
Stock at end... .. (a) 46,084 42,167 
Unfilled orders 52,278 


(a) Revisions. 


Slab zinc production in August and 
September, by grades, with minor de- 
ductions for metallurgical losses in up- 
grading metal, in tons: 

Sept. 
Special High 31,792 
Regular High . 8,455 
Intermediate 1,764 
Prime Western, etc..... 41,426 


83,437 


Stocks of slab zinc at the end of Au- 
gust and September, by grades, in tons: 


Aug. Sept. 
Special High 4,957 3,519 
Regular High 3,623 4,702 
Intermediate 656 426 
Prime Western, etc..... 36,848 33,520 


46,084 42,167 


Improved Practices and Big 
Furnaces Lift Steel Output 


About 20% of this country’s steel pro- 
duction gain during the past decade may 
be attributed to improved steelmaking 
practices, and 80% to larger new fur- 
naces and higher output from increasing 
the size of older furnaces, Karl L. Fet- 
ters said recently at the Birmingham 
Regional Technical Meeting of Ameri- 
can Iron and Steel Institute. 

Mr. Fetters, who is assistant to vice 
president in charge of operations, 
Youngstown Sheet and Tube Co., said 
that a number of practices which have 
had their start in the past ten years 
have contributed significantly to the 
20% practice gain. The most spectacular 
of these is the use of oxygen to improve 
combustion and to speed up the making 
of low carbon steel. 

Improvement in combustion in steel- 
making furnaces has resulted in many 
shops using 40% less heat per ton of steel 
produced than was common ten years 
ago, according to Mr. Fetters. To apply 
heat faster and more efficiently it has 
been necessary to provide improved re- 
fractories, the author asserted. He listed 
advances in brick use and furnace de- 
sign. 

According to Mr. Fetters, many other 
factors are involved in the improved 
practices of the industry which have re- 
sulted in greater output. He spoke of the 
use of better iron ores for charging into 
open hearths; advances in speedier 
chemical analyses; better control of 
temperatures in furnaces; improved 
scrap preparation; and better slag con- 
trol. 

He said that improved practices will 
account for a larger percentage of pro- 
duction gains in the decade to come than 
they have during the past 10 years. 


Nickel in the Philippines 


The Secretary of Agriculture of the 
Philippines has announced that the iron 
ore deposits of the Surigao area on No- 
noc Island, estimated at 29-million tons, 
contain about 1.38% nickel and some 
cobalt. 
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RST’s Sales Policy on Copper 
Sound, Jean Vuillequez Says 


Rhodesian Selection Trust’s policy of 
marketing copper at a fixed price is 
sound and effective, according to Jean 
Vuillequez, vice president of the Ameri- 
can Metal Co. Correcting an erroneous 
impression contained in press accounts 
of his statement on the subject at a re- 
cent meeting of the National Association 
of Electrical Distributors, Mr. Vuille- 
quez said: 

“Press excerpts of a statement I made 
in Victoria regarding the RST price give 
the impression that we have changed 
our views regarding what we consider 
the proper policy for sales in the U. K. 
This is not so. We still firmly believe 
that the RST fixed price method, which 
is practiced by most large copper pro- 
ducers all over the world, and by pro- 
ducers of materials competitive with 
copper, is in our opinion a sound and 
effective policy which we hope will be 
followed by other important suppliers 
to the U. K. 

“In our opinion, selling on the basis 
of the daily quotations of the present 
London Metal Exchange copper contract 
is a method of selling which is incom- 
patible with the welfare of the copper 
industry.” 

. 


Italy's Quicksilver Exports 
At Reduced Rate in 1955 


Milan (Reuters)—Italy’s exports of 
quicksilver, after the brilliant results of 
1954, have reverted to the previous low 
levels. In the first seven months of 1955, 
Italy exported 524 tons, against 1,582 in 
the corresponding 1954 period and 564 
in the same 1953 period. In the three 
months May, June and July, exports fell 
to 145 tons against 293 in the three pre- 
vious months of 1955. 

The reasons for this contraction is the 
complete cessation of U. S. buying, while 
British purchases have been reduced to 
a minimum, West Germany remains an 
important buyer of Italian quicksilver 
and bought 280 tons in the first six 
months of 1955. However, prices were 
lower in 1954 than in 1955 and exports 
in the first half of this year were valued 
at 2,602-million lire for 473 tons against 
4,528-million lire for 1,441 tons in the 
first half of 1954. 

Italian production of quicksilver has 
varied little. In the first half of 1955, 883 
tons were produced against 870 in 1954 
and 785 in 1953. Output of quicksilver 
ores fell from 114,767 tons in the first 
half of 1954 to 108,785 in the first half 
of 1955. The figure for the first half of 
1953 was 97,449 tons. 


U. S. Mine Output of Zinc 


U. S. mine output of zinc was esti- 
mated at 42,478 tons (metal content) in 
August, against 41,817 tons in July, the 
Bureau of Mines reports. Output in the 
Jan.-Aug. period of 1955 averaged 42,593 
tons a month, against an average of 
38,770 tons for all of 1954. 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 Ib. 
ingot, 99% plus, 24.4c.; in pigs, 22.5c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 249c.; 99.8%, 
25.4c.; 99.85%, 26.4c. 


ANTIMONY — Cents per lb. 99%% 
grade: 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


SE ARS Wer ess o<cvaes 36.470 33.000 
Dt? dicndéscestene ane 36.470 33.000 
SM weaéhanednd és . 36.470 33.000 
Si er badetiendseness 36.470 33.000 
Sn. atveuseiveconds 36.470 33.000 
Get. 8B 2.02. — Holiday — 


(a) Boxed (224 lb.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per Ib., in ton lots, $2.25. 
CADMIUM —Per lb., delivered. 


Commercial Special 
(a)Sticks (b)Shapes 


Oct. 6 ee $1.70 
Oct. 7 1.70 1.70 
Oct. 8 1.70 1.70 
Oct. 10 seeee 1.70 1.70 


i hiveadeceen a 1.70 1.70 
Oct. 12 - Holiday 


(a) Base price. (b) Special shapes to platers 


CALCIUM—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 0.5% 
C, $1.25; 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.25. 


COBALT~—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $100@$110. 
LITHIUM — Per lb. 98%, $11@$14. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 32.5c; 
Port Newark, N. J. 33.9c; Madison, IIl., 
33.7c; Notched ingot, Freeport, 33.25c; 
Port Newark 34.7c; Madison, 34.5. Ef- 
fective Aug. 16, 1955. 


MANGANESE-~—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per Ib., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
64\4c, U.S. import duty included. Nickel 
oxide sinter, 60%c per Ib. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM — Per oz. troy, $22@$24. 


PLATINUM—Per oz. troy $91@$97. Our 
appraisal of average for week $93.50. 


QUICKSILVER — Per flask of 76 lb, 
$275@$280. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM —Per oz. troy, $45@$55. 


SELENIUM—Producers quote $9@$10 
per lb; distributors $10.50. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 204c. 


SODIUM — Per lIb., carload lots, in 
drums, 1644c.; less than carload lots, 17c 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 


THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $3.95, f.o.b. 
shipping center. (On maximum 5% 
iron, $3.50). Effective April 1, 1955. 


TUNGSTEN — Per lb., 988% minimum 
1,000 Ib. lots, $450. Hydrogen reduced, 
99.9% plus $4.65. 


VANADIUM — Per lb, 100-Ib lots, $3.45. 
ZIRCONIUM — Per Ib., sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55%, $3.60@$3.70; min. 
60% $4.20@$4.30; min. 65% $4.45@$4.55. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.if. U.S. ports, basis 10% to 12% 
BeO, $36@$38. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 
Rhodesian: 
48% CreO3,3tolratiolump (b)$43.00@$44.00 
48% CroOsz, 2.8 to 1 ratio. .. (b) $40.00 @$41.00 


48% CreoOs, no ratio....... (b) $29.00 @$31.00 
South African (Transvaal) : 

48% CreOs, no ratio.......... $31.00 @$32.00 

44% CreOz, no ratio.......... $22.00 @$23.00 
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Turkish (basis 48% 3 to 1): 
48% CroO3, 3 to 1 ratio, lump and 
concentrates 
46% CreOz, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% Cr2Oz3, 3 to 1 ratio (a) $44@$45 
(a) Nominal. (b) Long term contracts. 


COBALT ORE — Per lb of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per lb of pentoxide, 
$1.75@$2.00, basis 50% Cb.O;. Nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514% iron, 
$10.10. Old Range, non-bessemer, $10.25. 


Mesabi, bessemer, 5142% iron, $10.25. 
Old Range, bessemer, $10.40. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
hasic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE—Moderate demand 
for good ore. Price situation continues 
firm. 


Indian ore was quotable at 98c@$1 per 
long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 94@96c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), 
$1.05 per long ton unit of Mn, duty extra. 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOsz, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOos, f.o.b. Atlantic sea- 
board, $20, nominal. 


Rutile, per lb, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $34.00@$34.50; scheelite 
$35.00@$35.50, depending on grade. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 


buying prices, good ore: Wolfram 
271s bid, 275s asked. 

















E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 
CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth + Blast furnace 








VANADIUM ORE — Per lb V205 con- 
tained, domestic, 3lc, f.o.b. mine. 


ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrO, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, in bags, 27c; less than carload, 
2844c. 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%4c, 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 


to 7342% Co, $1.96 per lb east of Missis- 
sippi and $1.98% per lb west of Missis- 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

. 


233 BROADWAY...NEW YORK 7, WN. Y. 
Cable Address: WAHCHANG NEW YORK 
Plant: Glen Cove, N. Y. 





WAH CHANG 


CORPORATION 
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sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per lb, in car- 
load lots, 14.9c, large or small crystals, 
f.o.b. NLY. 


GERMANIUM OXIDE — Per lb, $142. 
° 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 


Yellow Brass 52.81 (a) 42.41 
Best quality brass .. J 54.23 
56.49 

. 58 03 

Com’! bronze 9% .... Ls . 60.12 
Gilding metal ‘ 62.28 61.68 


(a) Free cutting 


CADMIUM — Per lb Special shapes, to 
platers, $1.70. 


COPPER — Per lb Sheets, over 20 in. 
wide, 62.76c, rolls 20 in. and under, 
60.79c; Wire, bare, carload lots f.o.b. 
mills 48.35c. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft, 21c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb, sheets, 10% 
66c; 18% 69.63c; wire and rods, 10% 
68.33c. 


PHOSPHOR BRONZE — Per Ib, sheets, 
5% tin, 80.99c; wire and rods, 5% 81.49c; 
10% 87.53c. 


ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 23c; ribbon 20@ 
20%c; plates 1942@22%c, depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb, carload lots, delivered, 17%@ 
18%c. 

. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1%. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 


by the Treasury, which at present is equal to 
$34.9125 per oz. 




















PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
40 WALL STREET, NEW YORK 5, N.Y. 
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COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 








Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 






































Effective 
October 15, 1955 


Newmont Mining Corporation 


announces the removal of its 


New York offices to 


200 Park Avenue, New York 22, N. Y. 














Telephone 


PLaza 1-3060 




















To Expand Alumina Capacity 


Aluminium Ltd. alumina production 
capacity in Jamaica will be increased to 
543,000 tons a year by the middle of 
1957, Nathanael V. Davis, president, an- 
nounced late last week. 

The company’s alumina capacity in 
Jamaica now is 230,000 tons. When ex- 
pansion activity started earlier this year 
is finished, this will have reached about 
300,000 tons. About 245,000 tons capacity 
will be added to that. 


Aluminum Product Shipments 


Shipments of aluminum products in 
August were 118,275 tons according to 
data compiled by the Aluminum As- 
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sociation. These figures include 44 com- 
panies and exclude shipments of die 
castings. The total for June was 121,179 
tons and for July 103,581 tons. 

Statistics on aluminum product ship- 
ments by type of product, in short tons, 
follow: 





July August 
Sheet and plate .......... 53,496 65,052 
ee rer 7,682 8,963 
Extruded products ....... 17,348 17,810 
Te, GH kc stvececces 2,743 2,419 
eG ticncanccensce 7,824 7,138 
Wire, not conductor ..... 1,972 2,161 
ACSR and cable, bare ... 4,615 6,029 
PO sek dececsts ss ibaa 1,353 1,672 
Castings: 
GE. 5 6 etn stictedsesseas 644 707 
Permanent mold ....... 5,904 6,324 
OE eddiwesatidees suas 103,581 118,275 





| Alleys 


FERROCHROMIUM — Per lb of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A. 26%4c; low carbon, 0.01C, 
32%c. 


FERROCOLUMBIUM — Per lb of Cb 
contained, 50-55%, $6.80@$6.90. 


FERROMANGANESE—Per net (short) 
ton, 74-76% Mn, $190, f.o.b. shipping 
point seaboard and major domestic pro- 
ducing points. 


FERROMOLYBDENUM, Etc. — Per lb 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO MoQOs), $1.28; 
technical molybdic trioxide (MoQOs), 
bagged, $1.24, canned, $1.25. 


Quantity extras, subject to change 
without notice, follow: 


5,000 lb or more, base price; 1,000 lb 
up to 4,999 Ib, 2c; 500 lb up to 999 Ib, 
3c; 100 lb up to 499 lb, 6c; 25 lb up to 
99 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $90. Unitage of $4 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb of contained 
Si, f.0.b. shipping point: 50% grade 11%c; 
low-aluminum 12.95c. 


FERROTITANIUM LOW -CARBON — 
Per lb of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb of W con- 
tained, 72-82% W, $3.45 in lots of 5,000 
lb or more. Effective on contract busi- 
ness, Sept. 1. 


FERROVANADIUM — Per lb of V con- 
tained: Open hearth, $3.10; crucible, 
$3.20; low-carbon and silicon, $3.40. 


SILICOMANGANESE — Per lb carload 
lots, f.0.b. shipping point, bulk: 65-68% 
Mn, max. 142% C, 18-20% Si 11.2c; max. 
2% C, 15-17% Si, 11c; max. 3% C, 12- 
144%5% Si, 10.8c. 





SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


Mica Plant in Tennessee 


International Minerals & Chemical 
Corp. has begun construction on a 
ground mica plant at Greeneville, Tenn. 
The plant will reclaim mica from silt 
that has accumulated behind the Davy 
Crockett Dam near Greeneville. The 
product will find a market in roofing, 
paint and rubber. The cost will be $400,- 
000, and initial capacity will be 100 tons 
a day. 
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WASHINGTON REPORT 


(A regular feature usually appearing the second week of each month) 





ATTACKS INTERIOR APPOINTMENT — Senator James SENATE MANGANESE REPORT — The Senate Mining 


E. Murray, Democrat of Montana, will oppose the ap- 
pointment of Ex Rep. Wesley A. D’Ewart as Assistant 
Secretary of the Interior for public land management. 
Mr. D’Ewart, who was sworn in Oct. 6 after President 
Eisenhower approved his recess appointment, unsuc- 
cessfully ran against Senator Murray last year. Senator 
Murray is chairman of the Interior Committee that will 
handle the D’Ewart confirmation. 


Murray says he is against D’Ewart because the 
D’Ewart campaign committee last year distributed a 
pamphlet entitled, “Senator Murray and the Red Web 
Over Congress.” 


EXPANSION GOALS REOPENED-—Arthur S. Flemming, 
director of Defense Mobilization, announced that 11 of 
the 38 expansion goals suspended last August 11 would 
be reopened. Five metals and minerals were affected 
by the new program: The target date of battery and 
chemical grade manganese was extended to Dec. 31, 
1955; an expansion goal of 225,000 long tons, to be 
reached by Dec. 31, 1956, was set for chemical grade 
chromite; the target dates of mercury and copper were 
extended to Dec. 31, 1957 and Dec. 31, 1955, respectively; 
the selenium expansion goal was confined to primary 
domestic sources of supply and the target date advanced 
to June 30, 1958. 


NICKEL SUPPLY SHORT — Secretary of the Interior, 
Douglas McKay, said in an interview last week that 
he expects the shortage of nickel to continue through 
1956. 


Meanwhile, in order to improve the present situation, 
Arthur S. Flemming, director of Defense Mobilization, 
has authorized the diversion from the stockpile of 
2,500,000 pounds of nickel during October. This brings 
to 15,750,000 pounds the amount of nickel diverted 
to industry this year. 


MICA SUBSTITUTES — The General Service Adminis- 


tration has been authorized by the Office of Defense 
Mobilization to enter into contracts for the research and 
development of materials to replace mica. This program 
is made necessary by the continued short supply of mica 
for strategic electrical products. The amount of money 
authorized and the exact work desired has not yet 
been made public. 


COPPER SUPPLY IMPROVED — A fourth quarter 
balance between copper production and utilization is 
taking place sooner than expected. Here and in Great 
Britain there has been a break in so-called premium 
prices and suppliers have begun catching up on unfilled 
orders. The reason seems to be a combination of world- 
wide factors, the chief one is continuous full production 
at mines that had been having labor trouble. 


Also — the British have released 13,000 tons of their 
trading stocks, and there has been a general decrease 
in European demand; The U. S. has deferred 11,000 
tons from U. S. stockpiles; and automobile needs 
dropped during the change-over period. 


Prospects for 1956 are good with two new mines 
scheduled for opening during the year — Kennecott’s 
Deep Ruth mine, Nevada, and San Manuel, Arizona. 
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Subcommittee has just published a report based on 
hearings held last April. Senator James E. Murray, 
chairman of the Subcommittee and a major advocate 
of Government assistance to the mining industry, criti- 
cized the Department of the Interior's failing to initiate 
a realistic manganese research program. 


The Subcommitee called past purchases of low grade 
manganese ore “fully justified” and stated that these 
purchases should be continued and domestic manganese 
mines kept open. They also felt that far too much time 
had been wasted in getting adequate pilot plant studies 
operating to perfect beneficiation processes to upgrade 
the presently stored low grade ore. 


It was pointed out that in case of a national emergency 
our present sources of manganese ore could be cut off 


BOLIVIAN TIN—The International Co-operation Admin- 


istration is considering a program of aid aimed at im- 
proving mining productivity in Bolivia. A firm of engi- 
neers is negotiating a contract to make a survey. 


ALASKAN TIN — The Interior Dept. is cool to proposals 


that the Government assist in the development of tin 
in Alaska. Secretary McKay says he isn’t convinced of 
the need for Government participation. 


EXPORT QUOTAS — Fourth quarter export quotas for 


copper and aluminum have just been announced by the 
Bureau of Foreign Commerce. Most foreign copper, both 
refined and unrefined will remain open ended. This 
means that no quotas are set quantitatively but exports 
are regulated in accordance with national security 
needs. In view of the improving copper situation, several 
other quotas have been raised slightly; old and new 
copper scrap, from 2,750 to 3,000 short tons; new and 
old copper-base alloy scrap containing 40% or more 
copper, from 5,500 to 6,000 short tons (copper content) ; 
copper-base alloy ingots and other crude forms, from 
550 to 600 short tons. As in the third quarter most re- 
fined and unrefined U. S. copper will not be approved 
for export. 


Because of the tight domestic supply, export licensing 
of new and old aluminum scrap; including remelt ingots 
will be reduced to 4,000 short tons from the 5,000-short 
ton level of the third quarter. Export quotas of primary 
and secondary ingots and similar crude forms will con- 
tinue open ended. 


ALUMINUM EXPANSION — ODM has announced that 


there will be no “3rd round” expansion program in the 
aluminum industry. However, several companies, anx- 
ious to get into the primary production market or ex- 
pand their existing production facilities, report that they 
will go ahead with their plans without fast tax write- 
off benefits. 


BARTER AGREEMENTS—The Commodity Credit Corp. 
has stated it will consider barter proposals for alu- 
minum, antimony, asbestos, bauxite, beryl, bismuth, 
chromite, cobalt, graphite, manganese ore, mica, nickel. 
platinum, palladium, rare earths, selenium and talc. 
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iron Ore Output Continues 
Much Greater Than in 1954 


Iron ore production in July 1955 was 
19% above output for the comparable 
month of 1954, according to the U. S. 
Bureau of Mines. 

U.S. production and shipments of iron 
ore in thousands of tons follow: 


Production Shipments 





1950 98,045 97,764 
1951 116,505 116,230 
1952 97,918 97,973 
1953 117,995 117,822 
1954 77,864 76,998 
1955 
January 2,787 1,587 
February 2,741 1,531 
March 3,227 1,835 
April 6,056 5,312 
May 11,820 12,621 
June 13,704 14,835 
July 13,034 14,633 
Totals ‘ 53,370 52,354 


Imports of iron ore in July were 2,497,734 
tons, the highest for any month of the 
year. Production in July was 101.1% of 
the July average for the three years 
1947-49. Shipments were 106.4% of the 
July average for the three years 1947-49. 

Canada supplied 59% of the July im- 
ports, Venezuela 21%, Peru 5%, Liberia 
4% and smaller amounts came from 
other countries. 
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Replacement Battery Shipments 


Estimated shipments of automotive 
replacement batteries by United States 
manufacturers during 1953, 1954 and 
1955, by months, in thousands of bat- 
teries, according to a report prepared 
for the Association of American Bat- 
tery Manufacturers by Dun & Brad- 
street. 


1953 1954 1955 
January 1,571 1,788 1,478 
February 1,162 1,422 1,647 
March ... . 1,202 1,194 1,321 
April 1,245 1,150 1,281 
May 1,462 1,391 1,572 
June 2,004 1,834 1,794 
July 2,528 2,288 (a)2,024 
August 2,707 2,481 2,774 
September 2,852 2,728 
October 2,825 2,660 
November 2,165 2,410 
December 1,890 1,796 
Totals 23,613 23,142 Rave 


(a) Revised 
e 


Lake Iron Ore Shipments 


Lake shipments of iron ore from U. S. 
and Canadian ports totaled 12,756,566 
gross tons in September, according to 
the Lake Superior Iron Ore Association. 
Shipments in September of last year to- 
taled 7,951,317 tons. 

The cumulative total on shipments so 
far this season is 67,622,152 tons, against 
50,606,528 tons in the corresponding pe- 
riod of 1954. 

» 


Chairman of Kramer & Co. 


Lazarus Chapman, president of H. 
Kramer & Co., manufacturers of brass 
and bronze ingot, has been elected 
chairman of the board. Howard K. 
Chapman has been named president. 
The company operates plants in Chi- 
cago, Philadelphia and Los Angeles 
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E&MJ QUOTATIONS 





Daily Prices of Metals 














ELECTROLYTIC COPPER TIN . LEAD = ——_ZINC— 
Domestic Export Straits 99% (a) . Delivered East 
Oct Refinery Refinery New York New York New York St. Louis (b) St. Louis 
6 43.175 43.350 96.000 95.000 15.500 15.300 13.500 13.000 
7 43.025 43.125 96.000 95.000 15.500 15.300 13.500 13.000 
8 No Market 42.750 96.000 95.000 15.500 15.300 13.500 13.000 
10 43.125 42.975 96.000 95.000 15.500 15.300 13.500 13.000 
ll 42.925 43.025 96.125 95.125 15.500 15.300 13.500 13.000 
12 Holiday (c) Holiday Holiday Holiday Holiday Holiday Holiday 
Averages 43.063 (c) 96.025 95.025 15.500 15.300 13.500 13.000 


Average Prices for calendar week ended 
43.213c; Straits tin, 96.063; New York lead, 


zinc, 13.000c; and silver 91.875c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for poth prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis, that is, delivered at consum- 
er’s plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper reflects prices 


(a) Nominal Quotation for tin content. 
(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 
(c) Quotations for Oct. 12th and week ended Oct. 12th will appear in Oct. 20th issue 


Oct. 8 are: Domestic copper f.o.b. refinery, 43.525c; export copper f.o.b 
15.500c; St. Louis lead, 15.300c; Prime Western zinc delivered 13.500c; East St 


refinery, 


Louis 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c, for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries 
beginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and 
up, depending on weight and dimensions; billets 
1.725c and up, depending on dimensions and qual 
ity. Discount on cathodes 0.125c to 0.15c per 
pound 


obtaining over Prime Western zinc in the East St 
Louis market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25c; In- 
termediate 0.5c. High Grade zinc sold on contract, 
delivered to the consumers’ plant, commands a 
premium of 1.35c per pound over the East St 
Louis basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c per 
pound, effective Jan. 1, 1951 

Quotations for lead are for the common grade 
and are based on sales of domestically refined meta! 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 


Quotations for zinc 
Western grade as 
when sold on a Prime Western basis 


reflects sales of the Prime 
as sales of other grades 
Premiums 


well 


New England edd 7% 
Corroding grade commands a premium over com 
mon lead of 10 points 


points to the New York basis 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 











Sterling Silver London The daily silver quotation reported by 

Oct. Exchange New York London Gold (a) aa © a Bann oe A 

6 278.9285 91875 80125 250s. 9%4d. by Handy & Harman in settlement for sil- 

7 279.0000 91.875 80.125 250s. 8d. masesaehs euuaiatad 69 Ghem fer setulae. 

8 Not Quoted it is determined on the basis of offers of 

10 279.1250 91.875 80.125 250s. 734d. tay Cpe pe Rm ht a 

11 279.1696 92.000 80.125 250s. 7d. by regular euppllers “in quantities eum. 

. " . et t ments, an 

12 Holiday Holiday (See Oct. 20th issue) > wae r > ‘cusees emb taew the 

Av 279.056 91.906 (a)O ket price at which such offers are made. 


The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 


London silver quotations are in pence 
per troy ounce, basis .999 fine 


London gold quotations 
ounce, basis 1000 fine. 


are per troy 


Sterling, in cents, N. Y. Federal Reserve 
Bank average of noon buying rates. 





THIS WEEK’S BUSINESS INDICATORS 























Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation)............... 97.4 96.7 95.7 72.8 +246 
Steel Ingot Production, thousands of tons............. 2,350 (a) 2,334 2,309 1,735 +615 
Automobile Production (cars and trucks)............. 107,426 144,534 98,546 81,610 +-25,816 
Electric Power Output (millions kwh.)................ 10,627 10,756 10,706 9,158 +-1,.469 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $68,336 $66,903 $58,805 $42,794 +$25,542 
Federal Reserve Index of Industrial Production(e).... (d)140 Sept. 140 124 +16 
E&MJ Index of Nonferrous Metal Prices(b)........... 236.44 Sept. 217.65 186.56 +49.88 
All Commodities, Bureau of Labor Statistics(e)...... -+(d)111.0 Sept. Eee 108 110.3 +-0.7 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
London Metal Exchange 
——COPPER——__, LEAD . ~ ZINC . r TIN 
Current Current 
Cash 3 Mo. Month 3 Mo. Month 3 Mo. Cash 3 Mo. 
Oct. Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
6 357% 358 351 351% 107 107% 106% 106% 90% 91 90% 90% 749% 750 746% 747 
7 346 347 340 0896 341 106 106% 105% 105% 90 90% 90 90% 753 «754 749 «= 750 
10 345 347 339 ©6340 106% 106% 106 106% 90 90% 90 90% 756 757 748% 749 
11 353% 354 344% 345% 106% 106% 106% 106% 90 90% 90% 90% 760 = 761 749% 750 
12 


(Quotations for Oct. 12th will appear in Oct. 20th issue) 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75%. 
Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 
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STOCK AND SERVICE CENTERS FOR “INCO” NICKEL 


ATLANTA 3 
J. M. Tull Metel & om 


y Co. 
285 Mariette Street W 


Tel. Alpine 3871 


BALTIMORE 5 
Whitehead Metal Products 
Company, Inc 
4300 East Monument Street 
Tel. Eastern 7-3200 


BUFFALO 7 
wh — ae Products 


Com 
2 128 © A Aw 
Tel. Bedtord 3100 
CALGARY, ALTA. 
Wilkinson Company, Lid. 
630 8th Avenue, West 
Tel. 691427 
CAMBRIDGE 39, MASS. 
Whitehead Metal Products 


pany, Inc 

281 Albany Street 

Tel. Trowbridge 64689 
encase Ray 


jes Corporat 
oa South Pulesks ‘Rosd 
‘el. Bishop 7-7700 


CINCINNATI 29 
Willams and Company, Inc 
3231 Fredonia Avenue 
Tel. -Capitol 1.3000 


CLEVELAND 14 


Tel. Utah 1.5000 


COLUMBUS 8, OHIO 
Willems and Compeny, lac. 
851 Willams Avenue 


The following ore sources of supply for INCO primory nickel and for 
technical service on the use of INCO primary nickel for alloying purposes. 


DETROIT 10 
oan Seles Corporation 
‘esson Avenue 
Te. ‘Tyler 6-3000 


ALTA. 
son “Compeny, Led. 
yo2s saat Street 


Tel. 358634 
GR ® 2 
Steel Seles > 
226 ss Square Bui 
‘ond Rapids ' 9.3981 


HARRISON, N. J 
Whitehead Meta! Products 
Company, Inc 
1000 South 4th Street 
Tel. Humboldt $-5900 

3 
Metal Goods Corporstion 
711 Milby Street 
Tel. Central 8881 

INDIANAPOLIS 18 
Steel Sales Corporation 
2185 N. Sherman Drive 
Tel. Cherry 1535 


KANSAS CITY 8, MO. 


Gr 
Tel. Victor 7270 
LOS ANGELES 22 


Comeney. Led. 
Avenue 


Pacific Metals 

2187 J Garfield 
(Corner W. part Bivd) 
Tel. Raymond 3 $431 


MINNEAPOLIS 13 


lard 
Tel. Sterling 1-4893 


MONTREAL 28, QUE. 
Robert W oo Limited 
2075 West Broadway Avenue 
Tel. Hunter 86-2511 


NEW HAVEN 13 
Whitehead Metal Products 
Company, Inc 
250 Church Street 
Tel. Spruce 7-2345 


NEW ORLEANS 12 
Metal Goods Corporation 
432 Julia Street 
Tel. Canal 7373 


NEW YORK 14 
Whitehead Metal Products 
‘company, Inc 
303 West 10th Street 
Tel. Watkins 4-1500 
PHILADELPHIA 40 
yong ar Products 
Com; 
1988 Hunts 4, Park Avenue 
Tel. Baldwin 9-2323 


PHOENIX 
Pacific Ly = Cusgnen, Led. 
909 North Fir 
Tet dicho 4 0365" 


PITTSBURGH 33 
Williams and Company, Inc 
901 a Avenue 
Tel. Cedar 1-8600 


PORTLAND 12, ORE. 
Eagle Metals Company 
2336 North Randoiph Avenue 
Tel. Atlantic 86-5201 


SALT LAKE CiTy 4 


Pacific Metals Compeny, Ltd. 


et 
261 West Sth South 
Tel. Davis 2.3461 


SAM DIEGO 1 


Pacific Metals Company, Lid. 


1533 India Street 
Tel. Belmont 4-3255 


SAN FRANCISCO 10 


Pacific Metals Somoum, Ltd. 


3100 Nineteenth 
Tel. Mission 7- ity eel 


SEATTLE 4 
 y Bey 4 Company 
‘st Avenue South 
te i god 9074 


SPOKANE 24 


Eagle Metals Company 
Helena at Broadway 
Tel. Keystone 0586 


SYRACUSE 4 
Whitehead Metal Products 
Company, Inc 
207 W. Taylor Street 
Tel. 74-4641 
T 


‘OLEDO 12 

Wilhams and Company, Inc. 
946 Kane Street 

Tel. Klondike 8661 


TORONTO 2, ONT. 
Alloy Metal Sales Limited 
181 Fleet Street East 
Tel. Empire 3-9421 


TULSA 3 


Tel Tulsa 44101 


Tel. Axminster 4-1623 Tel. Clay 7761 
DALLAS 9 MILWAUKEE 9 
Goods Corpor Steel Sales 
$911 Codes Springs Mand 2400 West Cornell St 
Tel. Elmhurst 3271 Tel. Hilltop 2-2020 
DENVER 2 


Metal Goods Corporation 
2425 Walnut Street 
Tel. Acoma 2-5891 


ST. LOUIS 10 VANCOUVER, B. C. 
Wilkinson Company, Ltd. 
Steel Sales Corporation 
4565 McRee A 190 West Second Avenue 


venue 
Tel. Prospect 1-5255 Tel. Emeraid 2121 


WINNIPEG, MAN. 


Tel. 501141 


4». 
INCO, 


Teeaoe mate 


THE INTERNATIONAL NICKEL COMPANY, 


67 WALL STREET - 


INC. 


- NEW YORK 5, N. Y. 





Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb unless otherwise 
noted. 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 


Per short ton, f.o.b. Vancouver, B.C., 
U.S. funds: 


Spinning fiber (3-K) $460; 
fiber (4-K) $185. 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


shingle 
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BARYTES —F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $15 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $21.50 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSO,, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58% 
AlsO3, 1.5 to 2.5% Fe2Os, $8.00@$8.50, 
f.o.b. Alabama and Arkansas mines. 
Other grades, 56 to 59% AloOs, 5 to 8% 
SiOe, $8.00@$8.50, f.0.b. Arkansas mines. 
Pulverized and dried, 56 to 59% AloOs, 
8 to 12% SiOc, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AloOs, $17, f.0.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.0.b. Arkansas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AloOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


CORUNDUM-—Per ton, crude, c.if. U.S. 
ports, $100 to $120, nominal. 


FELDSPAR — per ton, f.o.b. point of 





shipment, N.C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR— Metallurgical grade, ef- 
fective CaF2 content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 
DED Ecthubaccsacsaeeeeneeasecen $33.00 
MN ches hbugenasaseaveseskeasesed $32.00 
SE diccnnsacdnnedestscesea $28.00 
PEE nas cd cdwhdekbsostoces Nom’ 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $47.50. 


Ceramic grade, min. 94% CaF 2, calcite 
and silica variable; Fe2O3 0.14%, $45 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb bags $4 extra. 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, 70% effective CaF, $32@$34; acid 
grace, $50.00@$52.50, nominal. 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 7242% effective CaF 2 content, 
all rail, duty paid, $25.75 per short ton; 
barge, Brownsville, Tex., $27.00@$27.25. 


GRAPHITE — Per lb, carload lots, f.o.b. 
shipping point: 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13e; 96% C, special and 
dry usage, 22c; 94% C, normal and wire- 
drawing, 19c; 98% C, special for brush- 
es, etc., 264c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.i.f. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE—Per ton f.o.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $70@$75 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk 
$38.00; in bags $43.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 
ee .70 to $1.60 
ee oe oe ee $1.10 to $1.60 
i?) ia ss. $1.60 to $2.00 
eS cere ore $1.80 to $2.30 
|? | ee eee $2.00 to $2.60 
8 } Aare $2.60 to $3.00 
_ Ee. Soe re PRA ee $2.75 to $4.00 
Ren s«cctccpaehdesedtl $4.00 to $8.00 
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Punch mica, 10@16c per pound, ac- 
cording to size and quality. 
Stained or electric sheet mica is being 


sold at approximately 10 to 15% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $3250 to $70. 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per lb: 


Grade 7 (below 1 sq in.) 50c; Grade 
6 (1 to 14%) 85c; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per lb, c.if. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, 13c. Sand, 55% grade, 
18c; 66%, 20c; 68%, 22c. 


OCHER — Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-lb paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
% ferric oxide, in bags, $24.50@$25.50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 


Florida, pebble; 77@76% $7.00; 75@ 
74%, $6.00; 72@70%, $5.00; 70@68%, 
$4.35; 68@66%, $3.95. 


POTASH — Per unit, f.o.b. mines. Muri- 
ate, 43@454c, basis 60% KoO; manure 
salt, 21c, basis 22% K2O. 


PYRITES — Spanish 48% sulphur c.if. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — per lb f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA -— Per ton, air-floated, 92-9912% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR — Per long ton for domestic 
market, $25.50@$27.50 f.0.b. Texas mines. 


TALC—Per ton carload lots, f.o.b. works, 
containers included unless otherwise 
specified: 

Georgia: 98% through 200 mesh, gray, 
$10.50@$11; white, $12.50@$15, packed 
in paper bags. 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 

New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100% through 200 mesh, 


extra white, bulk basis, $12.50; 9912% 
through 200 mesh, medium white, 
$11.50@$12.50. Packed in paper bags, 
$1.75 per ton extra. 


Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.o.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.if. Atlantic ports. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $59.50; basic, $58.50, 
and No. 2 foundry, $59.00. 


STEEL — Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $68.50; Bars per 
100 lb. $4.65; plates and structural 
shapes, $4.50@$4.60. 


COKE — Per ton, Connellsville furnace, 
$13.50@$14.00; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $43.00; 
No. 2 heavy $40.00; Cleveland, No. 1 
heavy $42.00; No. 2 heavy, $38.00. 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 42%4c; 80-10-10 
(No. 305) 4534c; 88-10-2 (No. 215) 55%c. 
Yellow, 343%4c and upward. Manganese 
bronze (No. 421) 38%%4c. 
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Tri-State Concentrates 


Joplin, Oct. 11, 1955 
Blende Per Ton 
Prime coarse (60% zinc) .. oe 80.00 
Flotation, 60% zime ......... 80.00 
Galena 
Coarse and flotation, 80% lead . (a) $195.05 
(a) Effective Sept. 27, 1955 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Oct. 1, 1955, 
was 13.16c (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex. 

- 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy 3142@32c; No. 12 alloy 
304%2@3lc; No. 13 alloy, max. 30 cop- 
per, 3244@32'ac. 

Deoxidizing grades: No. 1, 31@31'2c; 
No. 2, 304%2@3lc; No. 3, 294%2@30c; No. 4, 
29@29 bec. 

. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 39c; No. 2 
heavy copper, 3744c; light copper, 354¢c; 
refinery brass, 35c. 

. 


Dealers’ Scrap Prices 
Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire......... 36@36% 
Heavy copper & wire, mixed 34@34% 
Light copper 32@32% 
No. 1 composition 28@2814 
Composition turnings 27@27 2 
Light brass 17%4@18 
Yellow brass turnings, mix 174%2@18 
Heavy yellow brass, mixed 181%2@19 
Auto radiators, unsweated . 22@2214 
Brass pipe, cut 221%42@23 
Rod brass turnings, No. 1.. 2 @21% 
Rod ends, brass 22@22% 
New soft brass clips 2214@23 
Cast aluminum, mixed .... 16%2@17 
Aluminum crankcases 16142£@17 
Aluminum clips, new soft . 19@1914 
Sheet aluminum, old clean. 16@16% 
Aluminum turnings, clean . 11@11% 
Zinc die cast, mixed 3%@4% 
Zinc die cast, new 54@5% 
i SY44@5% 
T%4s@7 
12@12% 
6%4@7 
14@14% 
14@14%4 
12%@13 
18@18% 
80@81 
46@48 
55@58 
50@53 
90@95 
90@95 


New zinc clips 

Soft or hard lead 
Battery plates . 
Babbitt mixed 
Linotype or stereotype.... 
Electrotype 

Solder joints close cut 
Block tin pipe 
Autobearing babbitt 
Monel clips, new 
Monel sheet, clean 
Nickel, rod ends 
Nickel, clippings 


il 








Gold Silver 
Lead Zinc 
Bismuth Cadmium 
Arsenic Tellurium 





Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N. Y. 











SPECIAL 
HIGH GRADE 






A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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